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READ ME 
 
This folder contains the investment network data files as constructed in vom Lehn and Winberry (2021).  
Additional code and data can be found in the full code and data files link provided online at our 
webpages. 
 
For ease of accessibility, we provide our baseline investment network and the baseline investment flows 
used to construct that investment network in the Excel files: “Investment Flows Data 1947-2018.xlsx” 
and “Investment Network Data 1947-2018.xlsx.”  These contain the elements of the investment network 
and the pairwise investment flows between sectors (respectively) for each year from 1947-2018. 
 
We also provide this data in Matlab format in the Matlab file “invmatdat_37.mat.”  In addition to the 
content contained in the Excel files, this .mat file also contains annual data on the investment network 
with a maintenance correction and separate investment networks for equipment, structures and 
intellectual property investment. 
 
In the folder “Other Networks,” we provide Matlab files corresponding to the following adjustments: 

- “Inv Network plus Agric, added detail (mining, real estate)”: contains the investment network 
for a 41 sector partition of the economy with additional detail in the mining and real estate 
sectors. 

- “Inv Network plus Agric, added detail (mining, real estate), govt”: contains the 43 sector 
investment network, which adds the federal and state/local government sectors to the 41-
sector network described above. 

- “Inv Network with Compressed Non-dur Mfg”: contains a 30 sector investment network where 
all non-durable manufacturing sectors in the 37 sector partition have been condensed into a 
single sector. 

- “Inv Network without Real Estate”: contains the 37 sector investment network with the real 
estate sector omitted (making it a 36 sector network). 

- “Rental Services Networks”: contains rental services networks for the 37 sector, 41 sector, and 
43 sector partitions of the economy. 

 
All data is organized according to BEA sector definitions, which can be directly related to 2007 NAICS 
codes.  The Excel file “Sector Definitions.xlsx” lists the full set of sectors used and their corresponding 
BEA and NAICS codes. 
 
If you use this data, please cite our paper. 


